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MoneyPaid by thebanktoyouonmoneyyou invested

youto whoever loanedyouthemoneyunder the terms that youtook outthe loan

Theprinciple the initial amount invested or
borrowed

Time period howlongthemoneychangedhandsfor
Rate percentage calculatedannuallylonce a year

unless otherwise stated

The full amount ispaidback Principle t Interest

I Pr t term1timeperiod
interest t rateinvestedborrowed at
accumulated principle amount
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I 1000 t 500full or

1500total
amount
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