
Financial Literacy Credit Cards Interest, Investments, and Loans 

Assignment Finish This Handout Quiz: Next Day! 

 
Name: ________________________       Date: ___________________ 
 
Buying on Credit 

 

 

 

Examples:  

1. __________________________________________________________________________________ 

2. __________________________________________________________________________________ 

3. __________________________________________________________________________________ 

4. __________________________________________________________________________________ 

5. __________________________________________________________________________________ 

 

Credit Cards 
Advantages Disadvantages 

  

  

  

 
 
 At the end of each month, you have 2 options: 
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Using A Credit Card 
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1. How much interest is due on an unpaid credit card balance of $1047.28 at a rate of 21.25% for 27 
days? 

 
 
 
 
 
 
 
 

2. How much interest is due on an unpaid credit card balance of $2111.67 at a rate of 18.5% for 5 
months? 

 
 
 
 
 
 
 
 
 

3. Adam has an unpaid credit card balance of $765.43 that charges an interest rate of 19.75%. If his 
payment was due on September 23, how much interest will he owe on October 14? Hint: September 
has 30 days. 

 
 
 
 
 
 
 
 
 

4. Debbie has an unpaid credit card balance of $568.93. Her credit card company charges 24% per year, 
counting each day that an amount is owed. If she did not pay anything on July 10, her due date, how 
much does she owe on her next statement date, August 2? July has 31 days. 
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5. Stuart has an unpaid credit card balance of $268.67. What is his minimum payment if his credit card 
company charges an interest rate of 18.25%, and Stuart must pay 3% or $25, whichever is greater? 

 
 
 
 
 
 
 
 
 

6. If Jamie took a cash advance of $259 on her credit card for 42 days and is charged an interest rate of 
21.75%, how much interest will she be charged for that period?  

 
 
 
 
 
 
 

7. Harvey used his credit card to make the following purchases during the month. He does not have a 
previous balance 

 
Date Item Amount 

July 3 Oil Change $107.42 
July 6 Groceries $139.88 
July 10 Gas $62.00 
July 15 Groceries $89.71 
July 19 Dinner $47.69 
July 22 Plane ticket $725.27 

 
a. What is his balance due on his statement date of July 27? 

 
 
 
 
 

b. If the minimum payment is 5% or $25.00 whichever is greater, what is Harvey’s minimum 
payment? 

 
 
 
 


