
 





Financial LiƚeracǇ PaǇ DaǇ Loans Inƚeresƚ͕ Inǀesƚmenƚs͕ and Loans 

Assignmenƚ Finish This HandoƵƚ͊ QƵiǌ͗ Neǆƚ DaǇ͊ 

 

Name͗ ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ       Daƚe͗ ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
 

A ƉaǇdaǇ loan is  

 

 

TheǇ are differenƚ from all oƚher ƚǇpes of loans ǁe ǁill ƚalk aboƵƚ becaƵse͗ 

 
 
 
 
 
 
 PƌedaƚoƌǇ Lending ;John OliǀeƌͿ 
 

ϭ͘ Whaƚ ǁas ƚhe mosƚ sƵrprising facƚ ǇoƵ heard͍  WhǇ did ǇoƵ find iƚ sƵrprising͍ 
 
 
 
 
 
 
 

Ϯ͘ Hoǁ are ƚhese kinds of companies geƚƚing aǁaǇ ǁiƚh charging sƵch high inƚeresƚ raƚes͍ 
 
 
 
 
 
 
 

 

EǆamƉle HaǇleǇ borroǁed ΨϯϮϱ͘ϬϬ from a paǇdaǇ sƚore͕ and ϭϬ daǇs laƚer she paid back ƚhe loan and 
inƚeresƚ ǁiƚh a cheqƵe for Ψϯϲϱ͘ϱϬ͘ 

aͿ Whaƚ ǁas HaǇleǇ͛s dailǇ inƚeresƚ raƚe͍ 
 
 

 
 
 
 

A loan intended to bepaid back byyour next
payday

simple interest or compounded daily
Often a flat fee for the first 2 weeks
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bͿ Whaƚ ǁas HaǇleǇ͛s annƵal inƚeresƚ raƚe͍ 

 
 
 
 
 
 
 
 
ϭ͘ Anne borroǁed ΨϮϱϬ͘ϬϬ from a paǇdaǇ loan sƚore͘ She paid back ƚhe loan and inƚeresƚ ϵ daǇs laƚer͘ Her 

annƵal raƚe of inƚeresƚ ǁas ϰϮϱй͘ Hoǁ mƵch inƚeresƚ did Anne paǇ͍ 
 
 
 
 
 
 
 
 
 
 
Ϯ͘ Mike borroǁed ΨϳϮϱ͘ϬϬ from a paǇdaǇ loan sƚore and agreed ƚo repaǇ iƚ in ϭϱ daǇs aƚ a dailǇ inƚeresƚ 

raƚe of ϭ͘ϲϳй͘ Hoǁ mƵch in ƚoƚal did Mike repaǇ ƚhe sƚore͍ 
 
 
 
 
 
 
 
 
 
 
 

 
ϯ͘ LƵke agreed ƚo paǇ ΨϱϮϳ͘ϱϬ ƚo a paǇdaǇ companǇ ƚhaƚ gaǀe him a loan of Ψϰϴϱ͘ϬϬ aƚ ϭ͘ϭϬй per daǇ͘ 

Hoǁ manǇ daǇs did he haǀe ƚhe moneǇ͍ 
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